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BNP Paribas: The bank for a changing world

3,2
74

3,0
03

2,9
39

2,9
00

2,5
27

2,3
22

2,3
10

2,0
79

1,8
23

1,7
42

1,5
79

1,0
82

92
5

62
6

RBS

Barc
lay

s

Deu
tsc

he
 Ban

k

BNP Pari
ba

s
HSBC

Ban
k o

f A
meri

ca

Cred
it A

gri
co

le

JP
 M

org
an

Citig
rou

p
UBS

Soc
iet

e G
en

era
le

Cred
it S

uis
se

Gold
man

 Sac
hs

Morg
an

 Stan
ley

219207
146141127103102101967972

410

C itig
ro

up

Morg
an S

ta
nle

y

Bank
 o

f A
m

eric
a

Goldman S
ach

s

B arcl
ays

UBS

J P
Morg

an

D eu
ts c

he  B
ank

S oc G
en

C re
dit S

uis s
e

HSBC

BNP  P
arib

as

Global Powerhouse
BNP Paribas is one of the world’s largest banks with three major business lines: Corporate & Investment Banking, Asset 
Management and Services and Retail Banking, providing a substantial diversified asset base.
With offices in 83 countries on five continents and over 170,00 employees, BNP Paribas offers wide coverage of financial markets
and an extensive global banking network. This international resource combined with local market knowledge enables BNP Paribas 
to serve the needs of its 16,000 corporate and institutional clients and 20 million retail customers worldwide.

Total Assets in USD Billion Ratings

Average Credit Default Spread

Source: Bloomberg, July 1st, 2009.
For S&P, rating for Long Term Foreign Issuer Credit is quoted.

For Moody’s, rating for Senior Unsecured Debt is quoted.

An Extensive International Network A Balanced Portfolio of Activities (Revenue Mix)

Source: BNP Paribas.  
These figures reflect BNP Paribas’ revenue mix for 2008 

(before proposed acquisition of Fortis Belgium and Luxembourg, not including corporate center). 

For Professional Investors Only

Average 5Y CDS Spread over the prior month (June 1st, 2009–July 1st, 2009)

Source: Bloomberg July 1st, 2009 as reported in latest report (where appropriate, 
exchange rates are determined as the one-day spot rate prior to the period end date). 
BNP Paribas total assets pre Fortis acquisition.
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DISCLAIMER
The information included herein is confidential and is provided to you for information purposes only.  In the US, this report is distributed by an SEC registered broker-dealer affiliate of BNP Paribas. BNP Paribas assumes no responsibility or liability for 
the information contained herein and you must consult your own advisers prior to making any decision in respect of such information. The information and opinions contained in this report have been obtained from public sources believed to be reliable, 
but no representation or warranty, express or implied, is made that such information is accurate or complete and it should not be relied upon as such. Financial transactions involve risks of variation in interest rates, exchange rates, securities, 
commodities or indices. In view of these risks BNP Paribas’ clients should have the requisite knowledge and experience to assess the characteristics and risks associated with each contemplated financial transaction. BNP Paribas will provide any 
additional information, reasonably requested by the client, in order to enable it to assess the risks and characteristics of the transaction.  Accordingly, when the client enters into the contemplated financial transaction, he will be deemed to understand 
and accept the terms, conditions and risks associated with it. BNP Paribas’ clients are required to undertake a detailed analysis of all financial, legal, regulatory, accounting and tax issues raised by any transaction they are contemplating, so as to 
evaluate the merits and suitability of the transaction and should not rely on BNP Paribas for this. Examples of possible transactions contained in this document are set out for illustrative purposes only and do not constitute any form of offer from BNP 
Paribas to trade on such terms or constitute an indication that it is possible to trade on those precise terms and shall not be considered investment advice or as a recommendation to enter into that transaction. This report is the proprietary information 
of BNP Paribas and may not be reproduced or otherwise disseminated in whole or in part without BNP Paribas written consent. BNP Paribas (2009). All rights reserved. 
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Institution S&P Credit Rating Moody's Credit Rating

BNP Paribas AA Aa1
HSBC AA Aa2
Credit Agricole AA- Aa1
Deutsche Bank A+ Aa1
Societe Generale A+ Aa2
UBS A+ Aa2
JP Morgan A+ Aa3
Barclays A+ A1
Credit Suisse A Aa2
Goldman Sachs A A1
RBS A A1
Bank of America A A2
Morgan Stanley A A2
Citigroup A A3

North America
15,200 staff
240 locations

Latin America
4,000 staff
44 locations

Europe
132,700 staff 
2,833 locations

Africa
8,900 staff
266 locations

Asia
9,500 staff
85 locations

Middle 
East
2,200 staff
8 locations

Oceania
700 staff
9 locations

“ AA”(negative outlook) by Standard & Poor’s Rating Group, a rating of “Aa1” (negative 
outlook) by Moody’s Investor Service Ltd, and a rating of “AA” (negative outlook) by Fitch 
Ratings.  A rating (1) is subject to downward revision, suspension or withdrawal at any 
time by the assigning rating organization(s) (2) does not take into account market risk or 
the performance-related risks of the investment and (3) is not a recommendation to buy, 
sell or hold securities.
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Global Equities & Commodity Derivatives

Leading Expertise

Global Equities & Commodity Derivatives (GECD) incorporates distinct yet complementary businesses: Equity Derivatives, 
Commodity Derivatives, BNP Paribas Securities Asia and Prime Brokerage. GECD offers a full range of products that can be 
customized to address the needs of financial institutions, hedge funds, corporate and retail clients worldwide.
A pioneer and worldwide leader in  Equity Derivatives with extensive global reach—there are over 1,500 GECD front-office 
professionals across five major regional platforms in New York, London, Paris, Hong Kong and Tokyo, serving clients in over 
83 countries.
State-of the-art technology and process developed and maintained by over 1,500 middle-office, back-office and IT professionals, 
alongside dedicated resources with specialized expertise in compliance and securities law.

Overview of GECD Business Lines

Global Execution Services

Leading provider of Global Equity Execution Services
Global reach to over 70 exchanges in 38 countries

Flow Derivatives

Leader in Complex Flow and Exotics*
Comprehensive coverage of developed and emerging 
markets

Prime Brokerage

Fully integrated technology platform offering a full suite of 
products and services, including a best-in-class trade 
execution system
International presence combined with a true national 
footprint

Structured Solutions Group

Award-winning structuring expertise
Customized solutions as well as general offerings
US and global underlyings
Major provider of financing, hedging and capital 
structuring to the largest North American corporations
Presence in New York and Sao Paulo

Commodity Futures

Full service energy and commodity listed contract
Provider of margin finance

Commodity Indexed Transactions

Complete provider of price risk management solutions 
and commodity investment products

Asian Equity Research & Execution

Integrated Asian broker with strong China experience
Comprehensive, on-the-ground coverage of nine markets 
in Asia Ex-Japan

DISCLAIMER
The information included herein is confidential and is provided to you for information purposes only.  In the US, this report is distributed by an SEC registered broker-dealer affiliate of BNP Paribas. BNP Paribas assumes no responsibility or liability for 
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Recognized Leading Expert in Equity Derivatives

Best Equity Derivatives  
House of the Year, 2008

Most innovative in Equity 
Derivatives, 2008

For Professional Investors Only

Best Equity Derivatives 
House, 2008

Equity Derivatives House 
of the Year, 2009
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Index Innovation of the 
Year Americas, 2009

* According to Risk Institutional Investor End-User Survey 2009 and Risk Interdealer
Rankings Sept. 08
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